FUNDING A SCHOLARSHIP USING THE ENDOW IOWA TAX CREDIT
In 2003 the Iowa State Legislature passed legislation creating the Endow Iowa Tax Credit to promote gifts to qualified permanent endowments. The Knoxville Panther Scholarship
Foundation is an affiliate of the Community Foundation of Greater Des Moines and qualifies as a permanent endowment under Endow Iowa Tax Credit rules.
Endow Iowa Tax credits of 25% are available on a variety of gifts including cash, real estate, farmland appreciated securities and gifts of retirement assets. Before considering
sponsoring a scholarship or making an outright gift to the Knoxville Panther Scholarship Foundation as part of the Endow Iowa tax Credit program you should discuss options
with your tax advisor. Tax law changes made in 2018 will affect the total tax benefit allowed on your federal return.
THE INFORMATION BELOW SHOWS THE POTENTIAL TAX SAVINGS ON GIFTS OF EITHER $1,000 OR $10,000.
Gift Amount

$1,000.00

$10,000

Endow Iowa Tax Credit (25%)

($250.00)

($2,500.00)

Net Federal Deductible Gift

$750.00

$7,500.00

Federal Tax Savings (37%)

($277.50)

($2,775.00)

NET COST OF GIFT

$472.50

$4,725.00

Year16 and Another Milestone! Over the One Million Dollar Mark!
2019 Knoxville Panther Scholarship Foundation recipients at their recognition program
where 83 graduates received a scholarship for higher education!

* For ease of illustration, the examples above do not factor in the federal/state net tax effect. Examples assume the donor is in the 37% tax bracket.

The firm of Hunt & Associates of Knoxville & Oskaloosa, Iowa has recently used the Endow Iowa Tax Credit Program to fund a new scholarship;
The Don Kain Memorial Scholarship.
This scholarship will be given annually to support Knoxville High School graduates to obtain degrees in accounting and related fields of study. Don Kain was a CPA for 55 years.
He was a partner in Hunt & Associates and ran the Knoxville office of Hunt, Kain and Associates for over 20 years. He served his profession with integrity and pride. It is hoped
that scholarship recipients will obtain Don’s level of expertise and share his passion for the accounting profession.
For more information on the Endow Iowa Tax Program consult your tax professional and visit with Board President Curt Froyen who can help you with this charitable giving opportunity.

FUNDING A SCHOLARSHIP USING APPRECIATED STOCK
One of the most tax-smart ways of funding a scholarship is by donating stock that you have owned for at least one year, to the Knoxville Panther Scholarship Foundation. Making
this donation actually allows you to give 20 percent more than if you had sold the stock and then made a cash donation to the Foundation. By making the direct donation, the
donor avoids the maximum federal capital gains tax of 20 percent on stock that has been held for at least one year. By donating directly to the Foundation, there is no capital
gains tax. Plus, you can still deduct the full fair-market value of the stock from your income taxes. For example, selling $15,000 in stock and paying the maximum 20% capital
gains tax would leave the donor with $12,000 after tax to help fund a scholarship. By making the donation of appreciated stock directly to the Foundation, the entire $15,000
would be available to fund an endowed scholarship.
Jamie and Susan Hollingshead used this tax savings method to fund a new endowed scholarship that will be offered for the first time in 2020. The Jamie and Susan Hollingshead
Endowed scholarship will be awarded annually to a Knoxville High School graduate who is either in their second, third, or fourth year of study. Jamie ’85 and Susan (Job) ’84
Hollingshead are proud to have been raised in the Knoxville community and to both be alumni of Knoxville High School. Both continued their education at the University of
Northern Iowa where each earned their B.A. in Business. Jamie was a Bank Examiner for the Federal Reserve Bank of Chicago for four years prior to returning to Knoxville in
1994 to work at Iowa State Savings Bank. Susan worked in Commercial Real Estate for Principal Financial Group and then focused on raising their three sons - Keeton, Matthew,
and Mitchell who are all Knoxville High School graduates.
Jamie is a past Board member of the Foundation and he and Susan have been avid supporters since the Foundation’s origin in 2004. “Our sons have all benefited from
scholarship awards from the Foundation as they pursued their post-secondary education and we are pleased to be able to offer this scholarship to future generations of Knoxville
High School graduates,” said Jamie and Susan.
If you are interested in using appreciated stock as a means of funding a scholarship through the Foundation visit with your tax advisor and contact Board President Curt Froyen
who can work with your representative to help guide you through the process.

STUDENT VOICES!
From Jonathan Hughes
This letter is to THANK YOU for your generosity. I want to assure you that you are most definitely touching the lives of many KHS graduates. I am a 2nd year student at DMACC enrolled in
the Diesel Technologies program and should finish in 2021. High school wasn’t my favorite place to be but as I continued into my senior year, I finally realized how much I enjoyed mechanics
and began to favor becoming a diesel mechanic like my father and grandfather before me. Thank you for continuing to give students financial help even after their first year. Once I get
through college and am established, I plan to pay it forward and help someone out through the Foundation’s scholarship program.
From Lorin Miller
I would like to thank you for choosing me for the Clayton Harsin Memorial Scholarship. At Simpson College I am majoring in Criminal Justice and Psychology. I plan on earning a Master’s
in Criminal Justice and hope to work in law enforcement as an FBI investigator. This scholarship gives me the opportunity to work towards my goal. I will forever be grateful for your help
in continuing my education. It is an amazing feeling knowing that there are people out there, besides my parents and professors, who care about seeing students succeed after high school.
Thank you again for all that you have done to help me.

The Knoxville Panther Scholarship Foundation continued its annual tradition of providing a scholarship to every Knoxville
graduate who applied. Eighty members of the Knoxville High School graduating class of 2019 applied for and received
scholarships totaling $43,800. Each student received their scholarship award along with a framed recognition certificate,
many of which could be seen displayed at graduation parties all over town. In our 16 years, we have awarded 1,272 graduates
with a scholarship for a total award amount of $803,100. Additionally, $300,900 has been awarded to KHS graduates in
their second, third or fourth year of post-secondary education. This year, a total of 83 former Knoxville High School graduates
pursuing post-secondary degrees were awarded scholarships totaling $65,200. Since our inception in 2003, the Foundation
has awarded a total of $1,104,000 in scholarships.
A growing trend that the Foundation has certainly been encouraging is the increase in the number of scholarship awards
being given to students pursuing Associate’s degrees or specialized training programs that allow them to reach their post
secondary goals in just one or two years. Our scholarship recipients are pursuing training in the skilled trades as electricians,
mechanics, plumbers, welders and carpenters. They are entering educational programs that prepare them as computer
programmers and give them expertise in the field of information technology.
Many of our donors are especially interested in helping students who are taking steps that allow them to enter the work force
with specialized skills without attending a four-year college or university. The Foundation is working closely with our school
counselors to encourage all students interested in furthering their education to apply for financial help in reaching their goals.
The success of our Scholarship Foundation would not happen without the terrific support from alumni all over the country,
local businesses, service groups and community members and their families; a sincere thank you to everyone involved. The
Scholarship Foundation would like to recognize and extend a special thank you to the Knoxville Alumni Association for their
support in communicating with alumni, helping identify classes interested in sponsoring a Panther Pride Scholarship and for
supporting our presentations at class reunions.

QUALIFIED CHARITABLE DISTRIBUTIONS (QCD’S) - TAX ADVANTAGED CONTRIBUTING!

FAMILY SCHOLARSHIPS - JOHNSTON & HUSAIN FAMILIES

The Tax Cuts and Jobs Act of 2018 made some significant changes in the U.S. tax code. One of the most significant for most
Americans was an increase in the standard deduction for singles and married couples, $12,000 for singles and married filing
separate and $24,000 for married couple filing jointly.

The generosity of Knoxville residents and of former graduates of Knoxville
High School through the awarding of family scholarships has been heart
warming examples of the love of this community for education. We currently
offer twenty-two scholarships that are given in the name of a family. Typically,
these scholarships are given by couples and their children who are life long
residents and or Knoxville High School graduates.

For those of you over age 70 ½ and required to take distributions from your IRA, making a Qualified Charitable Distribution
(QCD) is a smart strategy that allows you to get a financial benefit from your charitable contributions and still take your full
standard deduction.
A QCD allows you to transfer as much as $100,000 annually from your IRA directly to a charity such as the Knoxville Panther
Scholarship Foundation. The amount you donate counts toward your required minimum distribution (RMD) and reduces the
taxable amount of your IRA distribution. You lower your adjusted growth income and taxable income without reducing the
amount of your standard deduction.
This article isn’t intended to give tax advice, however, if you believe this strategy might work for you, contact your tax advisor
and contact the KPS Foundation for help we can give concerning setting up a contribution strategy for you and your family.

HOW A QCD COULD WORK FOR YOU, MEET EMORY & DARLENE RISELEY...
Emory and Darlene Riseley are using a series of qualified charitable distributions from their
IRA to fund the Emory and Darlene Riseley Family Endowed Scholarship that was offered for
the first time in 2019. Rather than funding the entire $15,000 for an endowed scholarship in
one year, the Riseley’s are making a series of donations on an annual basis until the entire
endowed scholarship requirement is met. The program of qualified charitable distributions
that they have established with the Foundation has allowed them to offer annual scholarship
awards while building toward their final endowed scholarship goal.

The family of Dwight and Ruth Johnston offered a new endowed scholarship
in 2019 for students entering their third or fourth year of post-secondary
education. Dwight Johnston '59 is a lifelong Knoxville resident and has held
his real estate brokers license for 50 years, specializing in farm real estate.
Ruth Johnston began her teaching career at Knoxville High School in 1963
and, after taking time off to raise their children, returned to teaching, retiring in 1997. Ruth developed the multi-occupations
program at the high school in 1970.
Their daughter, Kim, graduated from Knoxville High School in 1985 and earned her B.A. at Coe College and her J.D. from
Creighton University. Kim owned Canyon Ridge Title insurance and Escrow, LLC in Salt Lake City, Utah for 15 years. Their
younger daughter, Chris, a 1988 Knoxville High School graduate, earned her B.A. from Memphis State University and was
COO and EVP of Education Realty Trust recently acquired by Greystar Investment Group where she currently serves as
Executive Director of Real Estate Operations.
Both Kim and Chris have been offering individual scholarships for the past ten years and, additionally, continue to support
the Foundation through their graduating classes’ Panther Pride Scholarships.
The Husain family passion for education is reflected in this scholarship to be
awarded annually to a Knoxville High School graduate pursuing their postsecondary education goals.

Emory is a 1957 graduate of Lovillia High School. He served on active duty in the United
States Navy from 1957 -1961 and is currently active as Vice-Commander of Knoxville’s Baty
Tucker Post 168 of the American Legion and is a member of the Funeral Honor Guard. Emory
was employed at the Knoxville VA Hospital from 1961 until his retirement in 1994.

This is a new scholarship given by Salman, Ali and Khizer Husain. The
Husain family moved to Knoxville in 1978. Murtaza Husain was a physician
at the VA Medical Center. Tasneem was a teacher in India but chose to not
work outside the home while living in Knoxville. The youngest member of the
family, Asad, completed high school at University High School in Urbana,
Illinois.

He and Darlene were married in 1991. Darlene received her LPN in Nursing from DMACC
and her RN from Ottumwa. She was employed at the Knoxville VA Hospital from 1973 until her retirement in 1991. Her children,
Chet, Cheryl, Rick and Tim Rankin are all Knoxville High School graduates. Emory’s sons, Jim and Curt are Twin Cedar
graduates. Between them, Emory and Darlene have had five grandchildren graduate from Knoxville High School.
Education has always been important in their family and giving back to the community has always been a priority. Emory
and Darlene are happy to be able to provide this endowed scholarship to help future generations of Knoxville High School
graduates with their post-secondary education expenses.

Salman graduated from KHS in 1987. He graduated from U. of Iowa in
1991 with a degree in microbiology and then completed his medical education
from Iowa in 1995. He recently stepped down as director of the urgent care
program in West Lafayette, Indiana, as part of the Indiana University healthcare system.

SCHOLARSHIPS OFFERED BY LOCAL BUSINESS

Ali graduated from KHS in 1990 and also received an honors microbiology degree at Iowa in 1994. He was selected as a
Rhodes Scholar and received a BA/MA from Oxford University in physiological science in 1996. He completed his medical
education at Washington University in St. Louis. He went on to Stanford for residency and back to Iowa for fellowship in
gastroenterology. He is currently a partner at Frederick Gastroenterology Associates in Maryland.

Since the establishment of the Knoxville Panther Scholarship Foundation in
2004, the support of local businesses has been essential to the success of our
scholarship program. Currently, fourteen scholarships are offered directly by
local businesses and many more are offered by the owners of our local
establishments through family scholarships. A common reason for the
continued support of these businesses is that they use the scholarship as a
means of thanking the community for its support and as a way to encourage
our graduates to return to Knoxville at some point in the future.
A new scholarship will be offered in 2020 by the Knoxville Veterinary Clinic.
Dr. Maggie Wilson and husband Jeff Wilson, owners of Knoxville Veterinary
Clinic are pleased to offer this new scholarship through the Knoxville Panther
Scholarship Foundation. The scholarship will be awarded annually to a
Knoxville High School graduate pursuing a post-secondary degree in a science related filed. A member of the Knoxville
High School Class of 2001, Dr. Wilson received her Doctorate of Veterinary Medicine (DVM) from Iowa State University in
2009. Dr. Wilson returned, with her husband Jeff, in May of 2018 to take over ownership of the Knoxville Veterinary Clinic.
A fixture in the Knoxville area for over 40 years, this full-service small animal veterinary clinic takes pride in providing its
clients and their pets with quality, compassionate veterinary care. Currently, seven of the Clinic’s employees are Knoxville
High School graduates.

Khizer graduated from KHS in 1997. He completed his undergraduate degree in Honors Biology from U. of Illinois in 2001.
He was selected as a Fulbright Scholar and received his Masters Degree in Public Health jointly from the London School of
Economics and London School of Tropical Medicine and Hygiene. He returned to U. of Illinois to complete his MBA. After
years as an international healthcare consultant and businessman, he is now the director of external relations at Two Rivers
Public Charter School in Washington D.C.
The Husains enjoyed their 15 years in Knoxville. Because of their passion for education, they are committed to help students
with scholarships and assistance across several different platforms spanning elementary through undergraduate studies.

Knoxville Panther Scholarship Foundation
www.kpsfoundation.org

Online!

For any questions about
the Knoxville Panther
Scholarship Foundation,
please contact our Board
President, Curt Froyen at 641.891.70170 or
email him at: irishsciguy@hotmail.com

